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2XU SHWUR7KHUWPRQGHUIORRU KHDWLQJ VROXWLRQ XVHV DQ
VFUHHG W\SH ERDUG DQG PP SLSHV WR FUHDWH D WKHUPD(
WKH IORRUIRBARRHH PP ERDUG IRU PP SLSH LV DOVR DYDLOD

6 XLWDEOH IRU ERWK UHWURILW DQG QHZ EXLOG DSSOLFDWL|
HIFHOOHQW KHDW RXWSXWV ZKLOVW NHHSLQJ IORRU KHLJKW

7KH SHWUR73 OVRRVWHP LV FRPSOHPHQWHG ZKHQ FRPELQHG 2
ILQLVKHY VXFK DV WLOHVY DQG ODPLQDWHY DV WKH\ SURYLG|

7LOHV FDQ EH ODLG GLUHFWO\ RQWR WKH SDQHOV XVLQJ D |
VWUXFWXUDO LQWHJULW\ LV QRW FRPSURPLVHG

)/225 35(3$5%$7-21

WY HWHOMWDOMDWIKH VXE | RRULY SUHSDUHG

DQG P DGH VRXQG DQG GIVHIDQG IHHRI GXW
EH RUHWH5HAR7KHP? 0 $:; SDQHY DUH

LOWBIG

+ WHTXILHG XVH D VHD GIYH@Q FRP SRXQG R
IL@Q DQ. KRGV RUDUHDV VR HQVXUH D | OW
VXUDFH EHRUH @\ LQJ DQ\ SDOHY / D\ LQJ
SDQHY RQ XQHYHQ VXU DAHV FRX@ UHVXGNQ
WH | RRUIQIMK FIDANIQJ RUIDIOR) RYHUMP H

© HKDYH P DGHDWXP SWRQVWDWEXUHQW
EXI@Q) UHIXOWRQV KDYH EHHQ | RIRZ HG DQG
D VXMIE®I @\ HURI | RRULQUXOMRQ KDV EHHQ
LOFOXGHG Z IMIQ WH | RRUFRQVAKPARQ

&20321(17686("
8)+ 0 DQURG &RQWRCBDAN 61] HGHSHQGDQWRQ 8 ) + GHWIQ

3SH [ PP &RIGBJHY P P RU [ PP &RGBUHV P P P 3(57(92+
SHAR7KHPP® 0 $; 3DQHO/ [ [' PP 25/ [ [' PP
722/65(48-5("

3ISH' H&RIBU 3ISH6KHDW 3LSH5HDP HU $ GUWRE® 6SDQOHU 0 XGMVRRA RUS$ GGMRQDCE RXWQJ
&UWFXOUGDZ |RUEXWM] YRDUGV
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3URUVR LOWBD@MRQ SGDVH HQVXUH\ RX KDYH UHFHYHG \ RXUGHVBIBIG 8 ) + &$' SLRSR\C
ILRP \ RXUDFFRXQWP DQDIHUDQG\ RX DUHKDSS\ WDWIKH A VWP GHVLIQ P HHW\ RXU
WHTXILHP HOW

+($72873876
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SISHESDAQY 7101 (QIHHG — ohsmw 72+
PP . RRG
JBZ SHXWQ7HP S +HDV\2 XVBXW P

PP %RDUG PP 3ISH

3ISHESDAQY) . (QIHHG Ly ooy
PP © RRG
) BZ SHKWQTHP S +HDAR XVBXW P

3/($6( 127( 7KHDERYH DUH WSLEDOKHDARXVBXW EDVHG XSRQ
% (1 r& URRP \WP SHIDWH DQGDGHW 7 Rl r&

7KLV 1V QRAQHFHWDUD LHSUHVHQMMYH Rl WH M VMP \ RX DUH LOWR@)
$ QXP EHUR! YDUDEGN IQFOXGIQ] VAIHHG GHSW |&Z WP SHIDW(UH SISH VSDAQIV I&RL
FRYHUQJ DQG LQVXMMRQ BIVHY Z LGV KHDARXVEXWBIVHY

' HVBLOY Rl KHDWRXVBXW VSHALLLE VR \ RXUSURMPADLH GVS@)\ HG RQ WH
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7KH PDQLIROG ORFDWLRQ ZLOO EH VKRZQ RQ \RXU 8)+ &$' GF
ORFDWHG WKH FRUUHFW SRVLWLRQLQJ IL[ WKH PDQLIROG IL
DGHTXDWH VSDFH DYDLODEOH IRU DFFHVV WR HLWKHU VLGH
DQG PDLQWHQDQFH

ODQLIROGY DUH XVXDOO\ ILWWHG DW OHDVW PP IURP WKH
FRQQHFWHG XS WR WKH PDQLIROG HDVLO\

SHIHU WR WKH PDQXIDFWXUHUYVY LQ VWUXFWLRQV SURYLGHG
LOQOVWUXFWLRQV UHJDUGLQJ WKH PDQLIROG EDOO YDOYHV D

~167$//-1* 7+( 5(7527+(50p
0$; 3$1(/6

6wDUW E\ OD\LQJ WKH ILUVW ERDUG LQ WKH
FRUQHU RI WKH URRP &OHDQ WKH ERDUG ZLWK
D EUXVK WR UHPRYH DQ\ GHEULYV EHIRUH
DSSO\LQJ D EHDG RI DGKHVLYH WR WKH HGJH
RI WKH ERDUG $SSO\LQJ WKLV WR WKH HGJH RI
ERDUG HQVXUHV WKDW ZKHQ WKH VHFRQG
ERDUG LV ODLG WKH\ DUH VHFXUH WRJHWKHU

RUNLQJ DFURVYV IURP WKH FRUQHU OD\
IXOO SDQHOV XQWLO ZKLFK SRLQW DV \RX QHHG
WR PDNH D FXW WR WKH ILQDO ERDUG LQ WKH
URZ (QVXUH SDQHOV DUH FXW DV VWUDLJKW DV
SRVVLEOH E\ XVLQJ D FLUFXODU VvVDZ RU
VLPLODU WRRO 6DYH RIITFXWV IRU ILOOLQJ LQ
wWuDQVLW DUHDV ODWHU RQ

&RQWLQXH OD\LQJ SDQHOV LQ
VXEVHTXHQW URZV XQWLO \RX KDYH
FRPSOHWHG WKH ZKROH DUHD

7L8VH D VKRUW OHQJWK RI SLSH WR SXVK LQWR
WKH JURRYHVY EHWZHHQ WZR ERDUGYV WR KHOS
NHHS WKH ERDUGY DOLJQHG GXULQJ WKH LQVWDOO
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2QFH WKH PDLQ IORRU DUHDYVY KDYH EHHQ FRYHUHG ZLW
VRPH VPDOO DUHDYV ZKHUH WKHUH DUH JDSV EHWZHHQ SDQF
wuDQVLW DUHDV WKURXJK GRRUZD\V RU LQ DUHDV ZKHUH
EXQFKHG WRJIJHWKHU

~W LV QRW DOZD\V SRVVLEOH WR OD\ SLSHY LQWR D SDQHO
EH OHIW DQG ILOOHG LQ ZLWK VHOI OHYHOOLQJ FRPSRXQG
SRVW LQVWDOODWLRQ
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KHQ DOO SDQHOV DUH ODLG LW LV WLPH WR VWDUW LQ
DFFRUGDQFH ZLWK WKH 8)+ &$%$' GHVLJQ DQG UHWXUQ WR WK
GLVWDQFH 2XU SLSHVY DUH ODEHOOHG HYHU\ OLQHDU PHWU
SLSH \RX KDYH ODLG DQG FKHFN WKLV DJDLQVW WKH &$%$' GH

/ID\ WKH SLSH E\ SXVKLQJ LW LQWR WKH JURRYHV ZLWKL
GHVLJQ SLQFK SRLQWYV ZLOO JXDUDQWHH WKH SLSH LV KHO(
WR HQVXUH WKH SLSHVY DUH SXVKHG LQ ILUPO\ DQG VLW IOX

7LSTR KHOS VSHHG WKH LQVWDOODWLRQ XS ZH UHFRPPHQG
SLSHY LQWR WKH JURRYHV

2QFH \RX KDYH FRPSOHWHG WKH ILUVW ORRS FRQQHFW
ERWWRP UDLO RQ WKH PDQLIROG DQG EHJLQ OD\LQJ WKH (

2QFH DOO ORRSVY DUH FRPSOHWH DQG FRQQHFWHG WR V
V\VWHP LV ILOOHG YHQWHG DQG SUHVVXUH WHVWHG DV RX!
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2QFH DOO RI WKH FLUFXLWYV KDYH EHHQ FRPSOHWHG DQG
VXLWDEOH KRVH WR WKH XSSHU GUDLQ YDOYH DQG D VHFRQ
ULJKW KDQG VLGH RI WKH IORZ DQG UHWXUQ PDQLIROG

&RQQHFW WKH XSSHU GUDLQ YDOYH WR WKH FROG ZDWHU |
LVRODWLQJ EDOO YDOYHVY DUH FORVHG DQG DOO IORZ PHWH
UHWXUQ UDLO DOO DFWXDWRU YDOYHV VKRXOG EH RSHQ :R
PHWHU RQ WKH ILUVW PDQLIROG SRUW :LWK DOO RI WKH UH
GUDLQ YDOYHV <RX DUH QRZ UHDG\ WR IOXVK RXW WKH ILU\
FRPLQJ RXW RI WKH KRVH IURP WKH ORZHU GUDLQ YDOYH LV
LOQWR D VXLWDEOH GUDLQ EXFNHW

5HSHDW WKH SURFHVV RQ WKH3APHPHLOHLIDQ ADFKXQRRS KDV
IOXVKHG FRUUHFWO\ HQVXUH WKDW WKH IORZ PHWHU LV FO
KHQ IOXVKLQJ WKH XQGHUIORRU KHDWLQJ VI\IVWHP RQO\ RQ
KHQ DOO ORRSV DUH IOXVKHG RSHQ DOO IORZ PHWHUV DQC
WKHQ WKH XSSHU WR PDLQWDLQ SUHVVXUH ZLWKLQ WKH PDC

<RX FDQ QRZ YHQW DQ\ UHPDLQLQJ DLU LQ WKH V\VWHP WKU

35(6685-6-1* 7+( 6<67(0

2QFH DOO RI WKH ORRSV DUH IOXVKHG DQG DLU KDV EHHQ U
SUHVVXULVHG WR EDU XVLQJ D VXLWDEOH SUHVVXUH WHV\

2SHQ DOO RI WKH FLUFXLW IORZ PHWHUYVY DQG FORVH RII WK
VLGH RI WKH PDQLIROG &RQQHFW WKH SUHVVXUH WHVWHU V
SUHVVXUH WR EDU

7(674* 3(52'

‘H UHFRPPHQG KROGLQJ WKH V\VWHP DW FEKH SUHVVXUH D
PD\ GURS HYHQ WKRXJK WKHUH DUH QR OHDNV 7KLV LV GXH
ZDWHU *HQHUDOO\ ZLWKLQ WKH VSDFH RI RQH KRXU \RX ZL

-03257$1OMDNH VXUH D VXLWDEO\ UHVSRQVLEOH SHUVRQ ZLW
VLIQV WR VD\ WKH WHVW ZDV VXFFHVVIXO &DUU\ RXW D WKF
SLSHZRUN EHIRUH \RX OHDYH VLWH
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JORRDPHR 5RRP 1DP &LUFXL 1BDVV )DIgO .H\ 1RW

- QVWDOOHU 7THVWHU
1DPH 6LIQDWXUH '‘DWH

"LWQHVV
1DPH 6LIQDWXUH 'DW H
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7KH WDEOH EHORZ VKRZV WKH VXJIJHVWHG LQVWDOODWLRQ ¥
EHVW RXWSXWV DUH DFKLHYHG ZLWKRXW ULVN WR WKH IORR

%HIRUH VHOI OHYHOOLQJ FRPSRXQG LV SRXUHG D PXOWL VX
3ULPHORUH 8QLYHUVDO 3ULPHU VKRXOG EH DSSOLHG WR WK
JXLGHOLQHV

JORRU )LQL /IHYHOOLQJ &RPSRXQG OLQLPXF
7LOH 60DWtI PP
9LQ\O /97 PP

(QJLQHHUHG

/IDPLQDWH PP
&DUSHW PP
7LOH -1 KHLJKW EXLOG XS LV D FRQVLGHUDWLR® OBRX FDQ \

SDQHOV $ PXOWL VXUIDFH SULPHU VKRXOG EH XVHG EHIRUH

&HUDPLF WLOHVY 6ODWH 6WRQH HWF

7KH SHWUR73HWBDQHOV FDQ EH FRYHUHG ZLWK D PP EHG RI

FRPSRXQG EHIRUH DSSO\LQJ WLOH DGKHVLYH DQG WLOHV 2¢
GLUHFWO\ RQ WRS RI WKH SDQHOV XVLQJ D KLJK TXDOLW\ 6

SULPHG ZLWK D 063

9LQ\O /X[XU\ 9LQ\O
'KHQ DSSO\LQJ YLQ\O IORRU ILQLYK; VB8R QHOHV 5 DWARPKHUPH O
VXUIDFH LV UHTXLUHG 2Q WRS Rl WKH SDQHOV D OD\HU RI
PXVW EH LQVWDOOHG SULPLQJ WKH SDQHOV ZLWK D PXOWL
PP FHPHQW ERDUG FDQ EH ODLG RQ WRS VXFK DV 1R PRUH
ERDUGV PXVW EH VFUHZHG GRZQ DW HYHU\ PP FHQWUHV F
DGKHVLYH :H GR QRW UHFRPPHQG 30\ZRRG DV WKHUH LV D .
H[SDQVLRQ DQG WKH KHDW RXWSXW ZLOO EH UHVWULFWHG
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(QILQHHUHG :RRG /DPLQDWH

7KHUH DUH D VHYHUDO RSWLRQV IRU SUASDIDYHBQY RU LWRKIHW
OD\LQJ D ODPLQDWH RU HQJLQHHUHG ZRRGHQ IORRU -1 LQV
XQGHUOD\ VKRXOG EH ODLG RQ WRS RI WKH SDQHOV SULRU \
WKLV XQG8AVEB\EHORZ 72* LQ RUGHU WR PDLQWDLQ HIILFI

-1'\RX ZLVK WR JOXH WKH HQJLQHHUHG ZRRG ODPLQDWH GRZ
WKLV ZLOO SURYLGH D EHWWHU RXWSXW \RX PXVW LQVWDO

PP FHPHQW ERDUG RYHU WKH WRS RI WKH SDQHOV ILUVW
WR HQVXUH DQ HYHQ KHDW GLVWULEXWLRQ ‘H UHFRPPHQG I
WKLFNQHVV RI PP -1 XVLQJ OHYHOOLQJ FRPSRXQG DQ 063 .
ERDUGYV ILUVW

&DUSHW DQG 8QGHUOD\

BULRU WR D FDUSHW DQG XQGHUOD\ \RX FDQ LQVWDOO D Pl
RQ WRS RI WKH BSHWUBDRHOR DSSO\LQJ PXOWL VXUIDFH SUL
LQVWDOO D PP FHPHQW ERDUG RU HTXLYDOHQW SO\ZRRG
VFUHZHG GRZQ LQWR WKH SDQHOV FDUHIXOO\ DW HYHU\ Pl
OHYHOOLQJ FRPSRXQG ZLOO EH PRUH HIILFLHQW WKDQ XVLQ
ORZHU WKHUPDO UHVLVWDQFH DOORZLQJ WKH KHDW WR IOR:

-03257%17
S3OHDVH FRQILUP ZLWK WKH IORRU FRYHULQJ PDQXIDFWXUHU
XQGHUIORRU KHDWLQJ

%6 (1 DGYLVHV WKDW LQ RFFXSLHG DWHBY 1WHKHFIFOHRRR U W
r& -W DOVR VWDWHYVY WKDW ZKHQ XVLQJ WLPEHU IORRU FR
PXVW QRW H[FHHG r&
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